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E.O. 11652: N/A 
TAGS: EFIN PO 

SUBJECT: BANK OF PORTUGAL ESTABLISHES NEW EXCHANGE RATE 

REF: LISBON 1554 

1 . BANK OF PORTUGAL SET CLOSING OUT RATE FOR CHECKS ON 
FEBRUARY 28 AT 38.726 ESCUDOS PER $1. THIS RATE REFLECTS A 
DEVALUATION. IN ESCUDO TERMS, FROM THE CLOSING RATE OF 32.916 
ESCUDOS PER $1 ON FEBRUARY 25, OF 17.65 PERCENT. IN DOLLAR 
TERMS DEVALUATION EQUALS 15.13 PERCENT. 

2. PERHAPS MORE MEANINGFUL IS A COMPARISON BETWEEN THE 
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CLOSING RATE OF 31.409 ESCUDOS PER $1 ON DECEMBER 30, 1976 

AND THAT OF FEBRUARY 28, 1977. IN ESCUDO TERMS THE DEVALUATION 

AMOUNTS TO 23.3 PERCENT; IN DOLLAR TERMS, TO 18.87 

PERCENT. 
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